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Abstract

This study examines the evolving role of major insurance corporations operating
within the London insurance market in managing maritime risks and pricing war-related
hazards in geopolitically contested maritime chokepoints. It argues that these institutions
have moved beyond their traditional compensatory function and have become strategic
actors in the governance of global risk by producing, evaluating, and monetizing
uncertainty in ways that shape international trade, energy markets, and global supply

chains.

The research adopts an interdisciplinary approach combining international political
economy, maritime transport economics, and risk society theory, while employing
analytical, comparative, and inductive methods. It draws upon foundational academic
literature, official institutional documents, and international reports to explore the
interaction between insurance markets and geopolitical instability. The study concludes
that war-risk pricing mechanisms within the London insurance market constitute a central
instrument for governing global uncertainty and that insurance premiums in conflict-
prone maritime chokepoints significantly influence shipping routes, logistics costs, and the
resilience of global supply chains. Furthermore, the findings suggest that the future of
maritime insurance will increasingly depend on its ability to address cyber, hybrid, and
climate-related risks through predictive governance and advanced data-driven risk

management models.
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