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Abstract:

One of the major risks threatening the stability of contractual relations in the
deferred payment section in general, and in the section of interest-free loans in
particular, 1s the change in the value of the monetary amounts owed due to the
fluctuation of currency value. This results in injustices among contracting parties in
Islamic banks. Through this paper, we aim to identity the eftects of this fluctuation
on the contractual relationships in interest-free loans and the proposed protection
methods. We begin by discussing the solutions historically provided by Islamic
jurisprudence, followed by reviewing the most important contemporary proposed
methods. We specifically mention the indexing method in its various forms and

types, aiming to study and evaluate it in light of the Shariah requirements governing
the field of loans.

Keywords: change in currency value — interest-free loan contract — Islamic banks
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