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Abstract

This article examines the ongoing shift of global trade from a realm primarily governed
by cost, efficiency, and comparative advantage to one increasingly shaped by power,
security, and compliance. It argues that the rise of the political economy of sanctions and
the securitization of supply chains have turned trade into a geopolitical battleground. The
analysis advances a core proposition: contemporary sanctions are no longer limited
punitive tools but have become a system-level mechanism that reshapes markets through
three interlinked layers. First, “risk exportation” expands the reach of sanctions via
secondary measures and overcompliance, prompting banks, insurers, and logistics actors
to avoid even lawful transactions to minimize exposure to fines, reputational damage, or
exclusion from critical financial services. Second, maritime chokepoints and geopolitical
disruptions reprice time and cost, triggering route diversions, tightening global shipping
capacity, and shifting the geography of commercial viability. Third, cross-border
regulatory standards—most notably carbon-related instruments in Europe—operate as
market-access conditions, where measurement, reporting, and verification become

competitive capabilities rather than technical details.

The article applies this framework to Morocco as a highly EU-integrated economy,
where proximity offers logistical advantages but also increases exposure to evolving
European regulatory and trade-defense practices. It concludes that safeguarding trade
interests now depends not only on partner diversification but also on building
“compliance resilience”: stronger origin traceability, carbon accounting readiness,
streamlined and digitalized procedures, and robust risk management for shipping and
insurance. The article offers policy and business-oriented recommendations aimed at
enhancing adaptability, reducing vulnerability to shocks, and transforming compliance
from a regulatory burden into a strategic asset in an era where trade increasingly functions

as geopolitics by other means.

Keywords: Sanctions; Secondary Sanctions; Supply Chains; Geoeconomics;

Compliance; Maritime Chokepoints; CBAM; Morocco.
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4 The World Bank, The Far-Reaching Impact of the Red Sea Shipping Crisis, MENA FCV Economic
Series Brief, April 11, 2024, pp. 1-2.
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