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Abstract:

This study highlights the role of blockchain technology in the development of the
Islamic financial industry, through a case study of the issuance of smart sukuk. It focuses
on the contribution of this tool to the development of financial markets and the growth
of the financial industry, with an emphasis on its ability to expand the scope of the Islamic
financial market and its Shari'ah compliance. The study is based on Indonesia's successful
experience in issuing smart sukuk for microfinance, through the collaboration between
Blossom Finance and BMT Bina Ummah, highlighting the eftectiveness of smart sukuk
and its importance in the development of this sector.

Keywords: Islamic financial industry; blockchain; smart contracts; smart sukuk; Blossom
Finance; BMT Bina Ummah.
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